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Government.

SEEK MUTUAL PROTECTION

Hope, It Is Said, to Prevent the
Company from Going Into

a Receiver's Hands.

SPEYER & CO. THE AGENTS.
.

Call for a Deposit of Bonds and the
FVirmntinn nf a RnnHhnlHfirs'

Committee Is to
Be Issued.

Bondholders of the Central Pacific RailroadCompany are beginning to get togetherfor mutual protection on the day
when the road finally defaults to the United
States Government. The failure of Congress
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to pass a funding bill, which would give C.
P. Huntington and his associates eVery-
thing, and rob the Government of its just
dues in the matter of the money advanced
for the construction of the 'road, makes a

default unavoidable. i

Although owing the Government $40,593,-
478 of unpaid interest, and $27,855,680 principal.of bonds issued for the aid of the
Central Pacific road in the construction of !

its line, the company has claimed that,
xecnnicaiiy, 11 was nut in umun. xm®

technicality was based on an interpretation
of the acts of 1SC2 and 1864, under which
the road claimed that the company was

not expected to meet current interest. It
asserted that only when the bonds matured
was the company responsible for the princi-
pal and accumulated interest on them.
Up to the present time the amount of j

bonds which have matured, together with
the interest upon such bonds, amount to
about ,$14,000,000. As the company has
standing to Its credit in the Sinking Fund
maintained by the Government above $10,- (
000,000, on technical grounds there was no

default. I
On January 1 the situation will change,

however. Then $10,614 '2) principal and accumulatedinterest falls due. The road can-

not possibly meet this amount, and Will be
In default to the Government. A foreclor- (
uro of the mortgage by the Government
such as was done in the case of the Union
Pacific may follow, and the road bo sold
to satisfy the Government's claim.
To protect their interest when such a de- j

fault occurs the banking house of Speyer
<Y i o., oi rms city, anu npeyer s

Brothers, of London, imve decided to call J
for deposits of the bonds and the forma- 1

tion of a bondholders' committee to protect
the interest of all the bondholders. De- \
posits will bo made in Berlin, Amsterdam, }
London and rhis city. Announcement was '

made yesterday that these proceedings
would begin immediately.
A member of the firm of Speyer & Co.

said yesterday: "This step is taken not becausewe do not believe that the Central
l'aciflc Railroad Company can meet the *'

interest on its outstanding bonds as punctuallyas heretofore. We merely want to t
secure the co-operation of the bondholders
to protect all interests when the default 1

occurs to the Goverunieut on January 1
next. s

espeyer t\- were lonneriy rue nscaj .,

agents of the Central Pacific Railroad. This
house, together with Speyer Brothers, of a

London, Abated the last issue of $28,000,- f

000 of the bonds of the road. These boDds
were sold in Great Britain, Continental JEurope and in this country. j /{
It is believed that this movement Is the

beginning of an effort to adjust the Gov- li
eminent debt of the Central Pacific Rail- £
road Company. A syndicate will ultimately 1
be formed to buy up the road and settle
with the Government, which is the prin- t

cipal creditor. In the case of the Union 'i
Pacific road this was only brought about
after the road had gone into a receiver's v

liands. It is believed that C. P. Hunting- fJ|ton and others interested in the Central tPacific wlil attempt to devise some scheme a
to settle the Government debt and reorgan- I
ize the company without going through a d
receivership. t

It was reported in Wail street yesterdaythat the London committee of Central Pa- nciflc stockholders was preparing to secure a
a proper representation in the management v
of the company. This committee has on
several occasions attacked C. P. Huntingtonand accused him of mismanagement of t]the company's affairs. Mr. Huntington, as f,a result of these attacks, agreed to p*iy r<

tiie stockholders one per cent per aniiuin.
This has since been discontinued.
Now it is understood that they propose to

ask for deposits of the stock in New York.
Amsterdam and London, with the idea of
securing unity of action and to protect their
own interests when the default occurs to
the United States Government.

MORE GOLD FOR SHIPMENT
Two Million Three Hundred and Fifty ThousandDallars Withdrawn from the SubTreasuryand a Bank for Export.
Engagement of $2,350,000 gold for shipmentto Europe to-day was announced yesterday,the shipments being divided as

follows: Lazard Freres, $1,250,000; L. Von
Hoffman & Co., $600,000; Kidder, Peabody
& Co., $500,000 Tbe two latter firms withdrew$1,100,000 from the Sub-Treasury,
Lazard Freres, however, secured $400,000
of their consignment from the Ifourth NationalBank and the balance from the HauoverNational Bank, and from San Francisco.
This is the first instance since 1892 that

the banks have supplied gold for export
without special arrangement. The supply
of gold- in the banks is now so liberal that
a reasonable percentage of tbe gold export ,

may be furnished during the present gold
export movement. 1

STANDARD OIL AT $295.
Trust Certificates Offered Liberally on the

Curb at a Decline of $5 Since
Saturday.

Standard Oil stock declined yesterday to

$295 per share, a drop of $5 from last Saturday.As the quotation is ex-dividend, the
actual price is plus 10 per cent, or $305.

t
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ch there beams the rays of good nature.

big dog. Possibly it is because she reall
neighbors assert that she is the best im
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This is a loss of $15 per share since the f.
liigh water mark of $320 was established, t

just before the dividend was declared. t
The stock was offered liberally on curb a

yesterday at $205. One of the brokers <r

stated that the advance was due to the jt
manipulation of insiders who had profited
by their advance knowledge of the large £

dividend to be paid and that the con- i
siderable profit taking by these persons had c
forced the present decline.

It is rather unusual for an inactive stock f
like Standard Oil to be used in milking r
the public. It is an old game of stock jobbersto hoist prices on private information,
sell their holdings at top figures, and then ,f

oeat the price down in order to buy back h
the stock. While this dodge was worked i
by some of the manipulators, other insiderstook advantage of the high prices to
sell the stock and keep out of it. The t
idvane,' was checked in the first place by t
lie delivery of certificates to purchasers ^
rearing the name of a well-known insider.
Hie pressure of stock to sell by persons c

trying t» unload at the top is believed in a t
large measure to be responsible for the rj
recent heavy decline. +

QUAKERS GET M'KIN LEY, J
^resident Agrees to Visit Philadelphia on a

Junt 2 tor the Commercial Music
Museum Opening. v

Washington, May 24..The President has
*

Snaily decided to accept the invitation of j
the business men of Philadelphia and to
visit that city on June 2, to attend the
jpeniug of the Commercial Music Museum »

ind other functions that have been ar- Q
anged for that date. Whether or not Mrs. i:
VIcKInley will accompany him is not yet r

settled, but there certainly will be some cnembers of the Cabinet and some foreigu aninlsters. fSenator Pritchard, of North Carolina, ac- eoinpanied by E. P. Mclvisslck, of Ashe- n'Hie, N. C., called on the President to-day. ,,dr. McKissiok invited the latter to stop t">ver at Aslieviile on his way to the Nash- v,'ille Exposition. The President said his
tcceptance would depend upon the time rit his disposal. 0

SUusiaess Troubles. j
American Fur Co..John J. I'helan, (if ptlbary, has been appointed receiver of the tuneriean l'ur Company,- which has a store at n

so. 53 North Pearl street, Albany, by Justice {,?rupx, of the Supreme Court, of this city, on
he application of the directors, in the proceedngsfor the velunftuy dissolution of the com- 11
lany. r

uIntcraatioical Boiler Co.-Judge Truax, (1tf the Supreme Court, "has granted an order dis- rrilvlnir the Tntom.tl,,.,.! .<.a t-..^ iJ.lvw4..viv.i<u uwuci v^uxupitii.y f u iiost;iffice was formerly at No. 74 Cortlandt street,nd appointing Allan Stirling reeelver.
Thomas J. AlcArtUur.John Iloyerhas been eppolnted receiver In supplementary proceedings sor Thomas .1. McArthur, promoter and inventor, 1f No. 258 SVest Fifty-fourth street, on the abdicationof Groot A Chapman. The debtor is '
rdered to deliver to tiie receiver all his stock *
n the American Steel Sweeper Association and t
u the Coin Exchange and Register Company. 1
Charles H. Bliss.Daniel .T. Early has

ieen appointed receiver in supplementary procodings,for Charles H. Bliss, builder, of No.15 Broadway, on the application of Henry It. KIradbury. . f
David Koi>i>le.Deputy Sheriff Butler yes- nerday took charge <f llie store of David Kopile,grocer, at No. 01 Hosier street, on an excutioqfor $2,013, in favor of Max Luhetkin. 11

Lazarus Dres,.Lazarus Bros.*, dealers in r
ronten's and children's furnishing goods, at ,'hird avenue and Sixty^irst street, are in |nancinl difficulties. Herman Joseph obtainedhree writs of. replevin against them for $580, ®
nd an attachment for $759. Deputy Sheriff l
,ipsky went to the store and made a levy un- n
er the replevins. After the Shei'iff had been at s
ue »Lure me uuors were closed. ^
Ernest M. Munn.Ernest M. Munn, coal 0
lerchant at No. 412 Produce Exchange made '
n assignment yesterday to Thomas E. Leeds p'lthout preference.
Phoenix Rattan Co..Deputy Sheriff Sim- b
nson has received another attachment against
le Phoenix Itattan Company, of Concord. Mass. u
or $6,073, in favor of H. V/itte & Co., for P
ieds. f,

BOOM III STOCKS I
SURPRISES BEARS.!
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Rate Decision in Favor of £
o^:i. .i^
naiiiuaus liic oignai rf

for a Rise.
5

MARKET OPENS WEAK.
*

Lower London Cables and Further I
Gold Shipments Lead

to a Break.
13

Wall Street, Monday, May 24.
The market Only required some news to

start buying of stocks. It came to-day in
:he decision of the Supreme Court that the 35

Interstate Commerce Commission has no

bower to prescribe rates for railroads-which 4

lontrol in the future. Prices fairly boomed j
ind the market demonstrated what has re- 2

mntly been pointed out more than once,
;hat there are but few stocks for sale. The
iecislon, coming as a surprise, was all the 2
more effective.
The market was weak in the early hours

inder concerted bear attack. Lower Lon:loncables, the engagement of $1,850,000 0

3
' .r.-i

)
xjahsamt^,

s Tag or Go to the Found. &

He knows no discrimination; dogs ,j
tag. When the dog catcher scouted
>und General James R. O'Beirne's

i
the spaniel, put her in the wagon z
ndred and Second street and the
neral.
eet, in a big house surrounded by it

Jernard weighs about 200 pounds. 3,

eard him disturb th'e peace in the j
]

rejoices in a most kindly disposi- pr
But Topsy is not nearly as much £

zes that she has to make the noise 1

itation of a brass band accompark.
;irne, did not grow frantic in their
isy was dozing on the front stoop,
atcher discerned the absence of a

lis prey. He deftly appropriated 3

If a mile.
d made inquiries, but it was not

opsy there, well taken care of and
e dog catcher because she wears a

l
fold for export to-morrow in addition to ]
lie $500,000 already announced, and a f
ireak of 1% per cent in Jersey Central, just 1

fter the opening, furnished the bears with
immunition. They forced prices down Vi
o 1% per cent below the close of Saturday,
fhe first surprise of the bears came in a 1
udden scarcity of Jersey Central for bor

owingpurposes. As high as % of 1 per 1
ent was demanded by the holders for use
or one day. This started a cornering move- 1
aent, which extended throughout the list.
Meantime, the Supreme Co.urt decision

vas announced, but was immediately fol- 1

owed by an announcement that no decision
lad been handed down in the Nebraska 2
aaximum rate case. There had been much
ant last ween tnat a decision ravorable to 7jhe railroads In this case would be ren- i

q<lered by the Supreme Court to-day. Some jleluded shorts again sold stocks, because
his decision was deferred until next Fall,
rhe importance of the decision regarding ;
he power of the Interstate Commerce Com- jnission had been fully grasped by that :
ime and a storm of buying orders swept
way the shorts like so many straws. The !
arger bear traders competed with commis:louhouses for stocks, and prices moved j
ip with a sharp swing that carried them :
to 3% per cent above the low prices of the 3'

norniug. Jersey Central and Burlington 1ed,with gains of 3% and 2y2 per cent, re- 1;pectively.
,

2<There was heavy covering of shorts, but 4:
u the last half hour commission housesiad liberal buying orders 011 the long side 1f the market. The feeling was very bull- rsh at the close, which was at net gains |anging from % to 1% per cent. \The importance of the Interstate Com- jlerce Commission decision does not lie 1(lone in the fact that it is a signal victory 2;
or the railroads, but it clears the way for K
arly action on the pooling bill, which is ^iow before the Senate lntorstntn 1*
lqrce Committee. It is deemed quite cer- iain that, the Commission and the railroads i
rill co-operate for legislation which will ;ermit agreement 011 rates between rail- toads, subject to the approval and control Ef the Interstate Commerce Commission. 1
lome arrangement similar to that of the $9'Soard of Trade in England will be proosed.NThe Senate committee will consider C
he matter next Wednesday, so that a re- Thort will be ready the moment the tariff raiill is out of the way.
A measure which will protect the rights an
nd interests of both the public and the wc
allroads will be agreed upon, and will Ttnquestionably lie passed early in the reg- Atlar session. It is desired to make as much eei
irogress as possible during the present &essiou. stsThe high loaning premium demanded for we
ersey Central to-day proved that the stock, 5s,ontrary to all reports, was in the posses- m.ion of the insiders, who have the power
o squeeze the bears at any moment. Al- A
nost every house in Wall Street is short of «o
his stock, which must be borrowed from 't_'

lie few houses that represent the insiders. (The taste of the lash that the bears reeivedto-day is likely to make short sellLigof Jersey Central less fashionable. The 47;ondition of the company has been exag- 27cratedbeyond all reason, and the most un- ou
avorablo construction possible placed upon11 of its official reports. Deceptive meth-

if!«nf hnnkkoonlno- lmvo lmnn
ike many other railroads, the company lias paAbating debt. The reduction of stocks of ,oal since the annual reports of both theLehigh & AVilkesbnrre and the main com- ! siany were issued has cut down the float- ?';
ag debt, and there are many offsets In the
liape of quick assets which are overlooked '

iy the bears. With the certain improvelentof the coal business which is now in
iglit, and the general revival of trade in'
,-hich is anticipated next Fall, the revenues $1'
f the company will expand. Several plans of
re also under consideration which will of
'lace the Lehigh & Wilkesbarre upon a Aq
norc solid as well as more economical a
asis.
The Chicago gas bills will again come ae
p in the Illinois Senate for consideration r
jmorrow. The effect of their previoussiilure has now been fully discounted* but Ed

le passage of the bills would have an
ectrlc effect upon the stock. Their suc

ssis predicted, but the insiders do not
>unt much upon such result and are
lite resigned to a possible failure and to
ie prospect of a slower attainment of the
.me ends through the machine^ of the
iurts.
The strength of St. Paul was fully acmntedfor by the increase of $34,346 in
ie earnings for the third week of the
onth, published after the close of the
arket. and the flattering crop reports
ong the line of the system, issued by the
>mpany,
l?nlln.r.rln~ *v.. _.1..otlH

inge of prices:
lies. Stocks. Open. High. Low. Cloe.
45 Adams Express.. .148% 149% 149 l->9
280 Am Suk Kef 113% 114 113 113%
345 Am Sug Ref pf.. .103% 103% 103% 103%
260 Am Spts Mfg 10 10 9% 10
910 Am Spts Mfg pf.. 28 28 27% 27%
740 Amer Tobacco.... 69% 70% 69% 70%
10 Amer Tobacco pf.103 103 103 103
10 Am Cot Oil pf. . 54% 54% 54% 54%

005 Atcb, Top & S F. 10Vs 10% 10% 10%
618 A. T A S F pf... 19% 20% 19 20%

4 Ann Arbor pf 25 25 25 25
500 Bait & Ohio 11% 12% 11% 12%
292 Brook It T 19 19 19 19
510 Brook Union Gas.105 105 105 105
100 Can Southern 47 47 47 47

5 Central Pacific... 8% 8% 8% 8%425 Ches A Ohio 16 16% 10 16%125 Chicago Gas 82% 82% 81% 82%
85 Chic & Alton 151 151 151 151
25 Chic & Alton pf. .161% 161% 101% 161%

255 C. G.'C & St L... 29 29% 29 29%420 Chic A X'west. .104% 105% 104% 105%435 Chic, Bur A Q... 73% 75% 73 75%330 C. M A St- P 74% 75 73% 75
20 C. M A St P pf. 132% 132% 132 132

945 C. It I & Pac 63% 64% 63% 64%100 Col Fuel 16% 16% 16% 16%218 Consol Gas Co 159% 159% 15-i 159
761 Del A Hudson 102% 104 102% 104
300 Del. Lack A \V.. .147% 148% 147% 148%100 Den A It G pf. 38% 38% 38% 38%100 Erie It It 2d pf. 15% 15% 15% 15%50 Edison E I :. 112 112 112 112
766 Genera] Electric.. 30 31% 30 31%80 Illinois Cent al. .. 02% 93% 92% 03%20 Dake E A W pf. 62% 62% 62% 62%126 Lake Shore 164 164 lt'4 164*400 Laclede Gag 23 23 22% 22%200 Laclede Gas pf... 81% 82 81% 82205 Louis A Xash 44% 45% 44% 45%400 Manhattan con... 84% 85 84 84%210 Met Traction 107 107 107 107100 Mich Central 95% 05% 95% 95%50 M A St L 1st pf. 77 77 77 77
Oiu Missouri i'ac.flc... 1,3% 13% 13 13%250 Mo, K & Tex 10% 11% 10% 11%700 Mo, K & Tex pf.. 20% 27% 20% 27' ,100 N'at L Oil 10% 10% 10% 10%<60 X ,T Central 69 71% 6-;% 71%627 X Y Central 99% 100 99% 10025 North American.. 4% 4% 4% 4%ION Y & N II 167% 167% 167% 167%100 X Y, O& StL 2<lpf 26% 27 20% 27267 Xorf & West pf n 27 27 27

"

27324 North Pacific 12% 12% 12% 12%
oa r,°!^ Ra.clfic Pf-- S6% 37% 36% 37%20 Out & W est 13% 11% 13% 13%.Ja effon R & N Pf- 47% 47% 47% 47%IWO'epoa S L w i.. 11% 11% n% n%330 I aclfic Mall 26% 26% 26% 26%?50 Phil & Reading.. 17% 18% 17% 18%199 Phil & R 1st pf. . 39% 39% 39% 39%300 Phil & It 2d pf. 23% 23% 23% 23%19 Pull Pal Car Co..157 157 157 1572 Itens & Sar 177 177 177 177"ft **0 117% 117% 117% 117%100 St L So w n pf... 6% 0% 6% 6%330 St P & Omaha... 56% 58% 56% 58%200 Southern Pacific.. 14% 14% 14% 14%345 Southern Ry 7% 7% 7% 7742?£ ^"t'TV*/ pf-"- 25T<i 20* 25% 26%200 St L & S F 5Vi 5V.099 §t L & S F 1st pf 42% 42% 42 42%§t L & S F 2d pf 14% 14% 14% 14%120 Standard It & T. . 6% G% (ill 644270 Tenn Coal & Iron. 18V± 18V> IS 18V300 Texas Pacific.... 8% 8% s% 8&'»10 Union Pacific..... 6% 7%100 U S Rubber 13% jg% iJ
10 it « TRubber P'- «2% 62% 62% 62%P'-' 54 55% 04 55%20 Wabash pf 13 ij lq Yo[86 West Union Tel.. 77% 78% 77% 7844LOO Wheel & L E pf.. 2% 2% 2V, 0%rotal sales. 162,217 shares. '* 74 2%

Following are thfTsales of bonds, exessedIn $l,000s, and the range of prices:> A tela. adj. 4s 4* ^ .Ri Atch. gen. 4s 111" 8044or sivr Am. Spts. co. 6s tb%S.>Alb. & Sust. cn. 6s 117%®
. Bur. C. R. & X. e. t. 5s 103 (itBrook. W. & W. 5s 97
UIVUO. V.JIJ' HI ...115 ©> Brook. Un. Gas 5s 111%@.IChs. & 0. cn. 5s 109%©1104SChs. & O. 6s, 1911 1204®L Chs. & O. gen. 4%s 73 @L Chs. & O. R. & A. 1st cn 101%®i Chic., Bur. & N. 5s 1044@104%I C., B. & Q. 4s Neb. ex OOfo© 914)C., B. & Q. 7s 118%@1191 C., C., C. & St. L. 4s St. L. D.. 954®2 Cin. Ir. & D. 1st 5s 1074®1 Can. So. 1st 1114®2 Can. So. 2d 106 @> Cen. Ga. 1st lnc 28%®i Cen. Pac. S. J. br 1014®5 Chic. & E. 111. gen. 5s 994®1 Den. & R. G. 1st v 110 ®2 Pet., M. & M. gt 18 ®2 Duluth S. S. & Atl. 5s 101%©101%) Erie prior bds 88%©8 Ft. Worth 1st 564® 57>G.. H'g & S. A. M. P. 5s 89%®) Harlem 1st 110%®2 Iron Mt. 5s 69 @Jill. Cent. 4s w. h 1054®i Int. & Gt. N. 2d 75 @5 Int. & Gt. N. 3d 30®J Md. I). & W. 1st 102 ©5 Ivss. Pac. 1st cn. t. r 68 ® 684> Keok. & D'm 5s 1014®-.) ICns. & Tex. 4s 84%© 844T Kas. A Tex. 2s 56%® 564J Laclede Gas 1st 064® 9645 L. E. & W. 2<ls 1024®) Lake Shore 1st c 113®1 Lake Shore 1st r 111%®5 Lake Shore 2d c 1234®.L.2 Lake Shore 2d 120 ©

> Lou. & N. g. 4s 794®i Lou. & N.^N.O. & M. Dlv. 2d. 103 ©.-
' yj. cu. o»

5 Met. El. 1st 120 ®
> Mich. Cent. 7s 116%i«ll<J%I Nor. Pac. Terminal 1st 101 (a
) Nor. Pac. pf. 4s 87%® 881
1 Nor. Pac. gen. 3s 53 @ 53%5 N. J. Cent. gen. 5s R 103 @1 N. ,T. Cent. gen. 5s 106 ®107%IN. Y. Cent, deb ,5s 100%®I Nash. & Chat. 1st 130%®
I Nash. & Chat, cn 90%@IN. Y. Ch. & St. h. 4s r 102%®IN. W. S. F. deb. 5s, 1933 114 ®
IN. Y., O. & W. r. 4s 93%®
) Ohio & Miss. S. F. 7s 104%®
>0. R. A N. 4s 85%®

7 Omaha 133%<gl33%L Ore. S. L. 6s t. r 116®
5 Pac. of Mo. 1st 100%®
I Peo.. II. & E. 2d t. r 11 ®
IP. S. & L. E. 1st 102%®i Rock Island 6s 132 (a-.
1 Rock Island ex. 5s 103 ®105%
5 Rock Island ext. 5s r 103%®
1 Reading gen. 4s 80%® 81
ISo. Pac. of N. Mex. 1st 105V,(n.
2 St. P. & Ma. 1st M. ext. 4s 94%®
5 St. P. & Ma. eon. 4%s 106%®
) St. L. A S. F. gen. 6s 113%®113%
5 St. L. & S. F. gen. 5s OS ® 08%
) St. L. A S. F. con. 4s 05%®
2 St P. 1st C. A P.. W. d 116%®Y16%
I St P. 1st IV. & M. 5s 113%®:
I San. A. & A. P. 1st 4s 57 ®
IS. C. & Ga. 1st 01%®
5 Southern Railway 5s 80%®
I Stand. R. A- T. 6s 67%® 68%
) St. .To. A G. I. 1st t. r 52%® 52%
t Tex. A Pac. 1st 5s 80V4® 80%
) Tex. Pac. 2d in 20y4@
) Tex. & N. Orleans en. 5s
1 Tol., St. L. & K. C. 1st t. r.... 70 (,% 71
i Union Pnc. L. & C. 1st 19M.CS
5 Union Pac. C. T. X. g. 6s 101 @
I Utah & TTn. 5s 102 <S
Sit. S. Leather 6s lll^iS
5 West Shore 4s 108%©108%
> West Shore 4s reg 108M>@
fetal sales of railway bonds, par value,
10,000.

lovernment bonds were higher and dull,
e 4s, e., of 197, the 4s, r., of 1925 and the
of 1904 closed 14 per cent higher bid,
d the 4s. c., of 1925 % higher. Raillybonds were fairly active and higher,
ic noteworthy net advances were in
chison adjustment 4s 1 per cent: Illinois
atral 4s, Western Line. It4; Standard R.
T. 6s, 1, and Toledo, St. Louis and KaniCity lsts, 1. The noteworthy declines
re in .\ew jersey ^emrai sen. os, r., ana
e., % per cent, and St. Paul 1st, W. &

, 5s, 1.

["he sales of United States Bonds were
,000 4s, c., of 1007 at 112%.
Commercial price of Oar silver In New
rk, 60c. Mexican dollars were quoted at
5&c. Bar silver closed in London at
&c. Exports of silver to-morrow, 150,000
nces.

Money on call, 1%@1% per cent. Time
mey quiet at 2®4 per cent. Commercial
per unchanged at 3%@5 per cent. For;nexchange dull and weak. Actual
tes: Sterling, cables, 4.87%; demand,
17%; sixty days, 4.86%; Francs, checks.L5; sixty days, 5.16% less 1-16. Relchsirlrerlomanrl QR&i' .ivtTr rlo-cro flKI/

uu.TO, UU74rheWabash Railroad reports gross earn?sfor April of $878,253, a decrease of
JO,852 as compared with the same mouth
last year, and net $261,045, an increase
$47,160. For the ten months endingiril 30 the gross earnings were $9,646,667.decrease of $1,015,772 as compared with

e corresponding period of last year, and
t $2,955,519, a decrease of $197,490.
rhe New York, Susquehanna & Western
illroad reports gros«s earnings for April

of $157,949, a decrease of $12,063 as com- see
pared with the same month of last year, Pr
and net $68,272, a decrease of $4,973. For
the ten months ending April 30 the gross Ma;
earnings were $1,884,353, an increase of Jan
$36,985 as compared with the correspond- Jul;
ing period of last year, and net $842,911,
an increase of $59,789. ?pp Oct
The Nassau Electric Railroad Company

reports for the quarter ended March 31: Jan
1897. 1896. Changes. Feb

Gross earnings. .$334,540 $76,933 Inc. $257,607 Mai
Oper. expenses.. 222,131 56,326 Inc. 165,805
Net earnings. .$112,409 $20,607 Inc. $91,802 qOther Income SO 73fi Tno!

sor
Total income..$143,145 $20,607 Inc. $122,538 urn

Fixed charges.. 142,772 20.413 Inc. 122.359 on

Surplus $373 $195 Inc. $178 -po
Railway gross earnings for the second Jau

week of May, compared with same period Fet
of last year: I
Clev., Canton & So $11,7(9 Dec. $2,643 jun
Northern Pacific 324,313 Inc. 3,832 Jul;

AujRailway gross earnings for the third week Sep
of May, compared with same period of last ^
year: Dec
St. Paul $522,124 Inc. $34,340
Texas & Pacific 99,303 Inc. 14,040 OJ
Following are the closing Boston quota- jr3

tions:
Bid. Ashed.

Boston & Albany 210 212
Boston & Maine 159
Chicago Junction, com loo 101
Chicago Junction, pf 104.

Fitchlmrg pf : 92jMexican Central Stock 7% 8Vi 71Old Colony 1 176^ 177 !.l
West End Ry com 76 76Mj RDominion Coal 9% lOVi ir
American Bell Telephone..., 230 231
General Electric pf 65 70
Boston & Montana 123 123U
Calumet & Hecla 371 372 <,<Osceola "..... 31 31% ,4Qulncy Mining 108 100 .

Tamarack Mining 119 120 g{.a
Following are are the closing Philadel- ^phla quotations: Nor

Bid. Asked. st
Lehigh Valley 2314 24foLehigh Coal & Navigation Co 37% 38 doPennsylvania R. It * 52 52% 42dCitizens' Pass. Ry. of Indianapolis 20 21 10Philadelphia Traction 69% 69% toUnion Traction 98% 98% lotlElectric and People's trust ctfs... 9% 70 blMetropolitan Traction 106% 107 aConsol. Traction Co. of N. J. stock 29 30 ciConsol. Traction Co. of N. J. 5s.. 9114 91% jjatUnited Gas Light Co 72 72% aiWelsbaeb Gas Light Co 39% 40%Electric Storage Battery com 1814 19Electric Storage Battery pf 1914 20 Ber;Pennsylvania H., L. and P. com.. 13% 14 nfPennsylvania H., L. and P. pf.... 31% 31% BinWelsbach Commercial com 16 18I)Welsbach Commercial pf 60 6220

GroThe all-rail east-bound shipments of dead G
freight from Chicago last week were 48,057
tons, against 47,690 tons the previous week th
and 40,305 tons the corresponding week of ^
the previous year.

Latest London quotations are as follows: G<^,Atchison lOVOOnt. & Western... 14 E<Canadian Pacific . .56%|Northern Pac. pf.. 37% UErie 1st pf 29%|Xor. & Western pf. 27% 8SErie con 12-*,; Pennsylvania o. HulChes. & Ohio 16%|Reading 9% foDen. & R. G. pf.. 38%|St. Paul 75% stIllinois Central.... 95V,|Southern Railway.. 8% JaciKansas & Texas.. 11%!Southern Ry. pf... 26% ofLouis. & Nash.... 4o%iUnlon Pacific 6% veN. Y. Central 101%|Wabash pf 12% San

Money in London, % per cent. Rate of Kee
discount in open market for both short bills
and three months' bills, % per cent. Paris yc
advices quote 3 per cent rentes at 103 L®v
francs 35 centimes. Exchange on London,
25 francs 10% centimes. Bullion gone into «tthe Bank of England on balance, £150,000. Jd

jj
ANOTHER DROP IN WHEAT. p|rr

ft
Early Strength, Due to Cable News, Over- Ros

come by Reported Favorable Crop w.

Conditions in the West. Rj|
On 'Change, Monday. May 24. S]ft,Following are to-day's cash prices for

'

0.

staple commercial products: ot

Wheat. No. 1 Northern 8116 @ fp!Corn, No. 2 mixed 29% @foOats. No. 2 mixed 221. to K.,rCotton, middling 07 fl-16@ThCoffee, No. 7 Rio 07% to
Flour, Minn, patent $4.25 to$4.40 OLard, prime 4.00 towMolasses, O. K., prime 26 to45Sugar, granulated 04% @nButter. Western creamery... 15 @ThoCheese. State, full cream.... 09 to 09% >1Eggs, Western 12 toLp
Potatoes, Scotch magnum. $1.20 @$1.40 a,

The wheat market after an early ^
strength on an advance of 1 penny In Llv- 22

erpool cables and reports of damage to the ^
French crop, accompanied _ by higher cereal st
markets in Paris, broke on statistical announcementsand closed with a net loss
of % to % per cent. ,

The start was with a fair show of
strength. The trade was pretty much all
local. The buying power, however, proved ^

insufficient to 'maintain the advance, less
which was more than lost on efforts to deo

realize by early purchasers. There was ral1

no cash demand worth noting, and the de- sel

crease in the visible, 1.441,000 bushels, meI

was less than expected. The world's ship- 1111,1

ments exceeded 7,000,000 bushels, and there ( rl

was also an increase in the amount on 11101

passage of 15,000,000 bushels. Northwest- n,,*'<
ern receipts were 621 cars. Advices from $1.C
there state that they will show a material *011

falling off by the end of the weeh- The $2S<
general dulness of trade is the prominent T
weak feature in the market. Shippers took low
72,000 bushels. Sale
Corn was dull and a shade easier. The 401

market in oats was narrow, with little 20C
l. Prnviiiiniio morn moat Kin

and lower early on the large hog receipts. 40<
Liberal buying by a certain bull interest 1(X
caused a reaction from which the market 335<
sank back somewhat and closed quiet at a
small decline. i_JJ
Following is the day's range of prices: oJJ;

New York,. T(
WHEAT.

Open. High. Low. Close. OF
May 80% 81% 80% 80%
July 77% 78% 77 77%
September 73% 73% 72% 72% RlVi
December 74% 74% 73% 73%

CORN.
May .. 29%

July 30 30 29% 29%
August .. .. 30% n
September 31 31% 30% 31 L

OATS. the
22% pos

LARD.
May.. .. 4.00 t0

Cliieago. are
WHEAT. A

Open. High. Low. Close, tele
May 74% 74% 72% 72% deP'
June 73% 73% 71% 71% teet
July 72 72% 71% 71% L

ATaz A/n aaiu. com

December GO 69% 68% 68% ex4|:
CORN. tail

May 24% 24% 24% 24% cen
July 24% 24% 24% 24% the
September .... 25% 25% 25% 25% c,

OATS. com
Mav 18 18 17% 17% the
July 18 18 17% 17% A
September .... 18 18% 17% 18 ner

LARD. me
May 3.70 3.72% 3.70 3.72% Thi
July 3.75 3.77% 3.72% 3.75 s
September 3.82% 3.87% 3.82% 3.85 of

RIBS. ri
May4.45 4.50 4.45 4.50 (iiln

July 4.47% 4.52% 4.45 4.50
September ....4.50 4.55 4.45 4.52% rr-^

PORK. !
May .. 8.17%

July 8.15 8.27% 8.10 8.17%
September ....8.20 8.30 8.17% 8.22%

RYE.
May .. .. 34% TJuly .. 34% x

rea
The Cotton Market. X \

Liverpool advices this morning showed a pui
decline of about 1-64. The local market re£

opened fairly steady at within a few points ter
_1 ^ W(
or oaiuruuy s ciuse; mier me ojjening, now- ^
ever, Liverpool continued to show weak- j
ness, which caused some local selling, fro
which, in absence of any support, resulted diein a further decline of about five points. jnThe tendency here at the moment seems to
be to sell cotton of the new crop, in view '

of favorable advices now coming to hand a

concerning the progress of the next yield. CUI
These sales, though not assuming any I
large proportions, act as a depressing in- D.,
fluence, in view of the fact that there A.

» =» (_
>ms to be absolutely no support given.ices:

Open. High. Low. Close.
V 7.13 7.13 7.11 7.16@7.17
e 7.14 7.14 7.12 7.16(37.17
r 7.18 7.18 7.12 7.17(7(7.18

fust 7.14 7.14 7.08 7.13(87.14
tember 0.83 6.84 6.80 6.83ft 6.84
ober 6.70 6.71 6.66 6.70ft6.71
'ember 6.69 6.69 6.65 0.68(38.69
ember 6.71 6.71 6.68 6.71(86.72
uary 6.74 6.75 6.71 6.74(36.75
mary 6.76 6.75 G.78(®6.79
ch 6.83 6.83 6.78 6.82®6.S3

The Coffee Market.
'he market opened weak on contract and
uewhat irregular at prices varying from
changed figures to declines of 5 points
account of some European selling. The
se was quiet, at slightly lower prices,tal sales, 9,500 bags. Closing prices:

Bid. Asked.
uary 7.25 7.3!)

>ruary 7.25 7-30
rch 7.30 7.35
v 7.20 7.35
e 7.10 7 2)

? 7.15 7 2.)
fust 7.15 7.2)

tember 7.15 7.20ober 7.15 7.2)
ember 7.15 7.25ember 7.20 7.25

PERATIONS IN REALTY.
insftrs and Mortgages Recorded in the

Office of the County
Reg ster.

Transfers Recorded.
tern Boulevard, w. s., 70.4 ft. s. of
st St., 25x100; Lewis L. Delalleld.f.. to Joseph Goldstein $13,750dhurst ave.. n. e. cor. of 144th St..>0.0x21.7x09.11x32.3; the Nursery andtiild's Hospital to Collin H. Wood»rd 34*059th st., n. e. cor. Bradhurst ave., 32.3x1.11x21.7x100.0; Geo. L. Nichols, refPPtO thp nCKXvvr

<u.uvi VUUU S JC1UB"tal 33,750dhurst ave.. e. s., 25 ft. n. of 146th24.11x75; Leopold Jonas and wifeJohn T. Regan 18,150folk St., w. s., 70 ft. s. of Stanton
., 30x80x irreg.: The German RermedProtestant Dutch Church to Isin-eJackson and another 60,000St., n. s., 131 ft. w. of 7th ave., 69x
0.4; Augustus Iiockes and ano., exrs.,Anna I'. Davidson 50,000
i and 11th uves., 15th and 16th sts.,ock with land under water, etc.; John

Chanler and wife to Winthrop A.
ranler 85,714dougal st., No. 12; Julia A. Beers, et
., to Luigi Blggio 11,000

Mortgages Recorded,
ger, Morris, and wife, to rterce Brentn;No. 72 Columbia st.. 2 yrs $23,000
m. Morris, and wife, to Miriam M.
avis and Benjamin Mordecai; e. s.
I ave., 85 ft. n. of 51st St., 3 yrs.... 10,000
ss, August, and wife, and Katharina
rose, to Ch'as. P. Doelger; n. s. 158th
., 100 ft. w. of 3d ave., 5 yrs 12,000
Ostein, Joseph, to the rector, &c. of
ie Church of the Incarnation, w. s. of
astern Boulevard, 70.4 ft. s. of 71st
, 3 years 10,000
s, Mary R., to Joseph Seitz, No. 152
est 17th St., leasehold, 5 years 10,000
rge. Mary A. and James H. to the
suitable Rife Assurance Society of the
uited States, Nos. 110 and 112 West
ith St., 1 year 90,000
1, Elizabeth, et ul., to Chapin Home
r the Aged and Infirm, n. s. Downing
., 92.7 ft. w. of Bedford St., 3 years.. 11,000
3b, August, to William Zinsser, w. s.
10th ave., 25 ft. n. of 58th St., 1

ar 39,000
ie to same. n. w. corner 10th ave. and
ith St.. one-half year 16,500
ler, Frank H. to the Germanla Life
surance Company of New York, n. s.
3th St., 100.1 ft. w. of 8th ave., 1

ar 32.500
y, Aaron, and wife, to Eliza M.
>rega, et al, tiustees, No. 268 Cherry
., 5 years 24,000
s. Henry, and wife to the Emigrant
dustrial Savings Bank, Nos. 4 and 8
onroe St., 1 year 15,000
ker, Charles G., to Title Guarantee
id Trust Company, s. s. 8Sth St., 142.6
w. of Central Bark West, 5 years . 22,000

enberg, William, to the Metropolitan
vestment Co.; s. s. of 88th St., 160 ft.
of Central Park. 2 years 20,000

d. J. Howard, and wife, to Samuel E.
liner and Dumont Clarke, trustees of
:ed'k Billings, s. s. of 87th St., 200
w. of Columbus ave., 5 years 19,000

lly, Patrick, to Henry Neustadter, s.
cor. of 38th St. and 1st are., and

her prop., 3 years 90,000
n. Abraham, and Isidore Jackson to
rederic J. Middlebrook,. w. s. of Norlkst., 50 ft. s. of Stanton St., 1 year 50.000
ie to same, same prop., 1 year 10,000
Church of St. Peter, N. Y., to the

rooklyn Savings Bank. s. w. cor. of
lurch and Cedar sts.; Thomes St., n.
cor. of Church St.; Cedar St., s. s.,

.5 ft. w. of Church St.; Thomes St.,
s., 48 ft. w. of Church et., 3 years 90,000

mpson. Albert L., and wife, to the
anhattan Savings Institution, n. s.
71st St.. 568 ft. e. of West End

'e., 5 years 16,000
ie Chelsea" to the State Trust Co.,
is. 216 and 228 West 23d st.. and No.
9 West 22d st.. 10-year bonds 150,000
idward, Collin H.. to the Nursery and
llld's Hospital, n. e. cor. of 144th
ana uraanurst are., 3 years 30,000

MINING EXCHANGE DULL.
an and Russel Again the Features of the

Day's Trading,
he mining market was dull and feature-
yesterday. Japan under bear attacks

lined from $2.12% to $1.87% per share,
yiug toward the close to $2.12%. Ruswastyeak and under the same moveitfell from 32% to 29, closing 30 bi(J
31% asked. The Portland mine, of

pple Creek, has declared a regular
rithly dividend of lc. per share. With
distribution of this dividend of $30,000
mg its stockholders the mine has paid>00,000 in less than two years. The Elk-
company of the same district has dereda dividend of 2 per cent, making3,960.57 paid by this company,he sales with quotations were as foist

s. Stocks. High. Low. Close.
Cripple Creek Con. .Ot>% .05% .06%> Creede & C C 03% .03 .03
Columbian Gold... .75% .75% .75%> Isabella 33 .32% .32%> Jack Pot 05 .05 .05Japan 2.12% 1.87% 2.12%> Mollle Gibson ... ,2o .12% .20

) New Haven 02% .02 .02
) Kussel 32% .29 .30
Work 04% .04 .04

ital shares sold, 17,150.

POSITION TO THE BELL.
il Telephone Companies May Form an

Alliance at a Meeting in

Chicago.
liicago, May 24..Steps looking toward
formation of a powerful alliance in op-

ition to the Bell Telephone Compay are
be taken In Chicago this week. Here
the main things contemplated:
national association of the 1,000 operatingphone exchanges of the United States, inendentof the Bell company, for mutual prodonand development.

ong distance toll line connections by the
section of the various independent telephone
banges of the country.
be establishment of an independent long disceservice connecting the great commercial
tres in a field now occupied exclusively by
Bell company.
)-operation for resisting any action the Bell
pany may take in the courts in reference to
Berliner decision.
11 these matters will be brought promlitlyto the attention of the public by a
eting. which will be held here next
iirsday, Friday and Saturday.
t. Louis. Mo., May 24..The capital stock
the Bell Telephone Company, of Missouisto be Increased from $400,000 to $2,i,000.A special meeting of the stockdershas been called for this purpose.
? meeting will be held In this city July 1.

NE HONEST MAN
)ear Editor: Please Inform your
iders that if written to confidentiallyvill mail in a sealed letter the plan
rsued by which I was permanentlytored to health and manly vigor af-
years of suffering from Nervous

iakness, night losses, and weak,
unken parts.
have no scheme to extort money

un any one. I was robbed and swindbv auacks until I nearlv Inst fait v.
mankind, but, thank heaven, I am
w well, vigorous and strong, and
xious to make this certain means of
re known to all.
laving nothing to sell or send C. O.
I want no money. Address JAMF®.
HARRIS, box 224. Delray. Mich.

RUMGRS FLOUT
IROIIlil RFSITV.

Gossip Answers for Facts
in a Very Dull

Market,

'LINWOOD' BID IN AT$37,000
Sale of Bay Ridge Lots in the

Brooklyn Real Estate
Exchange.

It was so dull in real estate circles yes»
terday that the most was made of rumors of
one kind and another. According to rumor
a $400,000 Broadway parcel, between Canal
and firnnd ~ J"

...... .1o no guuu as soiu,
and an uptown Broadway parcel, which Is
now billed for foreclosure sale, Is to be
taken in hand by a building and loan
operator, and developed into a hotel property.
Lowenfeld & Prager have sold to Weil &

Mayer the property Xo. 9 Pitt street, 25x
100, on which the buyers will erect a, sixstoryapartment house.
M. Wertheimer has purchased of Lowenfeld& Prager the five-story tenement, 20x

100, Xo. 331 East Fifty-fourth street.
The Amsterdam Realty Company have

sold to Henry L. Sprague the four-story
stone front dwelling, 18x100.5, Xo. 162
West Sixty-fifth street. Mr. Sprague formerlyowned the property.
H. C. Mapes & Co. sold at Xo. Ill Broadwayyesterday, in foreclosure, the dwelling,

19x100, on the east sfde of Greene avenue,
101 feet south of Fifth street, proposed, to
S. C. Salzer, plaintiff, for $2,900.
Bryan L. Kennelly sold at executor's

auction, Xo. 77 Montgomery street, 20.8
x48.5, two-Story brick building, to D. B.
Freedman, plaintiff, for $5,650.
"Linwood," the estate offered at executor'sauction at Xo. Ill Broadway yesterdayby the Taylors, was bid in at $37,000.
James Poggi filed plans yesterday for a

six-story brick tenement, costing $22,000,
to be erected at Xo. 32 Mott street. F. &
A. Horstmanu filed plans for a five-story
brick tenement, costing $15,000, to be
erected at Xo. 3 Hall place.
Jere Johnson, Jr., will offer at auc'lon

to-day at the Brooklyn Real Estate E.v
change 250 lots at Bay Ridge, situated on
Fifty-fourth, Fifty-fifth, Fifty-sixth and
Fifty-seventh streets, Xinth and Fort Hamiltonavenues.

To-day's Auction Sales.
Tne sales billed for to-day at Xo. Ill

Broadway are:

By I'eter h. Meyer & Co., partition, No.
359 West Fiftieth street. 19.2x100.5, threestorybrovvnstone front dwelling; Xos. 147
and 149 East Twenty-second street, 50x
98.9, rour-story brick building with store on
.No. 147 and three-story brick building on
Xo. 149, with three-story brick building on
rear of each; No. 1570 Broadway, southeastcorner of Forty-seventh street, brownstonefront dwelling with store; foreclosure,Fort Washington Ridge road, centre
Hue, 329.2% feet north of land of Lucius
Chittenden, northwest 288.9x northeast
115.2x southeast 303.3x southwest 114.3.
vacant; lot adjoining. 303.3x280.6x98.2x271.7
x311.0x102. vacant; lot next adjoining, 311.6
x271.7xOS. 2v262.9x306.2x 102.3.
By D. fx Ingraham & Co., partition,

Xos. 82-1 .1 J26' Elton avenue, northeast
corner o! one Hundred and Fifty-ninth
street, 50x100, two three-story frame tenements,with stores; foreclosure. Xo. 12S
West Eighty-seventh street. 18x100.814,
three-story hiick dwelling; Xo. 309 West
One Hundred and Forty-fourth street, 25.Gx
99.11, five-story brick flat: Xos. 410 and 412
West Thirteenth street. 37.8x103.3, six-story
brick factory; Xo. 1140 Second avenue,
northeast corner of Sixtieth street, 20x75,
four-story brick tenement, with stores.
By James L. Wells, foreclosure, Clinton

avenue, east side, fifty feet north of Warrenstreet, lot 31 on map 50. village of
Mount 'Tor 25x100, vacant; Xos. 145 to
153 East F.fty-fourth street. 125x100, one,
two. three and four story brick brewery
buildings; executor's sale, Washington avenueand One Hundred and Sixty-eighth
street, northeast corner, 150x50x15x25.O^x
12.OVix10.4%x 128x58, three two-story frame
dwellings, with store in corner, and three
three-story frame dwellings; foreclosure,
Xo. 130 West Eighty-third street, 32.4x102.2,
four-story brick fiat.
By H. C. Mapes & Co foreclosure. Pelhamroad, south side, 91.25 feet west of

Liberty street, 25x81.5, two-story frame
dwelling.
By the Sheriff. St. Xicholas place, east

side. 124.11 feet south of One Hundred and
Fiftieth street, 74.11x100, vacant, all right,
title and interest of John W. George, Williamand Frederick Fink, on December 18,
1895.

i^uiv^ v ai icuclil
and all effects from abuse and excesses.
No operation.
No clamps or compressors.
No detention from work.
No possible danger.
No lotion or medicines.
Simply Galvanic Electricity. It is

Nature's Remedy. My Electric Body
Battery, in form of a belt, is put on
when you go to bed, and the mild,
exhilarating, continuous current sent
through the congested veins during the
night speedily dissolves the trouble,
and cures in a few weeks. My pam-
piiict, x in ctr V/iaoDco ui ivien, nab

illustrated treatise on this complain
and every such sufferer should read it.
Sent free on application. Address
DR. A. SANDEN, 826 BROADWAY,

Office Hours, 9-6. Sunday, 11-1.

DR. HAINES' GOLDEN SPECIFIC CURES

DRUNKENNESS
It can be given without the knowledge of

the patient if desired; will cure a moderate drinker
Dr an alcoholic wreck. Book of particulars free, at
Weinman A Sluellenbaeh, 8 Bible House.
I.ona Aere Pharmacy. Broadway and 48rd St.,
IIu lnut's Pharmacy, 805 Broadway, New York.
B. Roaenzwelir. 084 Fulton St., Brooklyn.
GOLDEN SPECIFIC CO., Prop s. Cincinnati. 0.

iSfWrite for their "Book on the Cure of tlM
j'pimn unrt nvrphinr HabtU."

cure yourself.,
/ Soonm\ j Uee Big © for unnat//lnl u6dv*.\ I nraI <»»cnar«es. inflama-Cr/OwnatttdM US"10"' irritations, orulceration* of mucousj".Ml PrrT*'1'osougloa. mombraaei. PainIsmtbfc\\THEEv*N3 ChEKIOAlCq and n(" Mtrtapat orV^WmMTi.o.r-n' -'-TV
\ \ I.S.A. 7 r 8®W by "rnw!*!
\Xa VV\ I or »«»t in plain wrapper,by exprvm, prepaid, |] (J0,|

.*- inrniju1


